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Citation

Mir Lam Shan-muk is the founder of the Hong Kong Economic Journal and Hong Kong Economic Journal
Monthly. Between 1973 and 1997, under the pen name of Lam Hang Chi (Lin Xin-zhi), he wrote editorials for
the Journal in the form of “Short Commentaries on Politics and Economy” seven days a week. Since 1997, he
has been writing a daily “Lam Hang Chi Special Column’”.

Mr Lam had studied economics in the United Kingdom in the 1960s and he started the Hong Kong
Economic Journal as essentially a business and financial newspaper. However, even a cursory look at the
contents of the 44 volumes of Mr Lam’s Short Commentaries, published by The Vista Publishing Compary of
Taipei, will reveal that, in a 25-year time span, the topics covered by the Journal s editorials far exceeded business
and financial matters. It may be said that he has a visionary view on Hong Kong, China and world affairs, thus
earning him the uncontested reputation of Hong Kong’s leading editorial writer, especially since Hong Kong’s
political future became a world issue.

Since 1996, The Chinese University of Hong Kong has conducted annual surveys on the credibility of the
Hong Kong Media. Thus far the surveys have covered the years 1995 to 1998.  In all these surveys, the Hong
Kong Economic Journal was ranked number one in credibility amongst six electronic media, 21 newspapers, nine
magazines and two others.

The honour accorded to the Hong Kong Economic Journal is a manifestation of the firm endorsement by
Hong Kong’s morally discriminating intelligentsia of Mr Lam’s ability and perseverance in upholding
unswervingly his principles over the course of more than two decades.

To uphold firmly his principles, a writer must be prepared to be unyielding when reason is on his side. Hong
Kong Economic Journal's credibility is therefore highly relevant to Mr Lam’s uncompromising views, many of
them “unpleasant to the ear,” expressed in his editorials over the years.

For example, he took exception to certain welfare measures of the Hong Kong government purported to
“allay peoplé’s difficulties,” such as increasing relieve finds, expanding low-rental housing schemes or
augmenting social services. Moreover, he did not favor raising taxes on the wealthy.

According to Wang Guowei, “what’s pleasant to the eyes may not be credible to the mind, what’s credible
to the heart may not be pleasant to the ear.”  For the sake of public trust, Mr Lam has opted for credibility over
easy popularity.

Mr Lam’s understanding of the free market econory follows the spirit of Adam Smith, the 18th century
author of Wealth of Nations, the book in which “the invisible hand” of the market was first described. He
believed that selfeinterest of individuals is the driving force behind change and improvement in individual
countries and the world at large.

From Mr Lam’s admiration of Adam Smith, it is not difficult to see where his distrust of “Robin Hood’s
robbing the rich to relieve the poor” comes from.  Though wonderfully romantic, “Robin Hoodism” is neither
lawful nor usefitl in the long run.  Those robbed are made poor. By the time there is no one left to rob, people
have become equally poor and destitute.

This is why there should be no' such a thing as a free lunch.  Once grown accustomed to free lunches,
people will demand free dinners and breakfasts. Welfare breeds dependence.



Mr Lam’s commentaries have always stemmed from a concern for the good of Hong Kong people.  When
in the 1970s, the Hong Kong government offered Hong Kong as the first port of refuge for the Viethamese, Mr
Lam considered the decision to be an unbearable burden on the Hong Kong population and proposed repatriation
of the refugees. In his article titled “False Sympathy, false righteousness, but not false enough: Hong Kong’s
Vietmamese Refugee Policy,” he proposed repatriation, a policy which the Hong Kong government eventually
had to adopt many years onwards.

To speak with candor against voices that purport to defend humanitarian and nationalistic interests requires
immense courage.  To gain credibility, it takes knowledge and keen judgment.

Mr Lam’s work are meticulously written and responsibly documented.  His views are never ambiguous
and such is the unique quality of his column.  In the tradition of Adam Smith, he considers capitalists the pillars
of society. He once wrote “capitalists are Jjust adorable.”

His idea of reversing the traditional Chinese social hierarchy of scholars, farmers, industrialists and
merchants originated from another one of Mr Lam’s favorite economists, Joseph Alois Schumpeter.  Critics
believe that Schumpeter’s greatest contribution to the study of economics is recognizing the unique role of the
enfrepreneur in a capitalist society.  According to Schumpeter, entrepreneurs played a pivotal role in defining
key issues of creating employment and economic development,

True to the title of one of his own books, Mr Lam has been Picking Fights, Digging Dirt in his editorial for
years and he probably realizes that in the eyes of “the ordinary citizen” his voice is hardly a pleasant one. In his
recent anthology titled The Spirit of Wealth of Nations, his explanation of why Adam Smith is so often
misunderstood is in a way also a self-explanation. Mr Lam explains that the true meaning of “invisible hand” is
not anarchical laissez-faire, and “self interest” is certainly not “selfishness” at the expense of others.

Inasmuch as Mr Lam’s theories find their seeds in the works of the often-misinterpreted Adam Smith, it is
little wonder that Mr Lam himself is also often misunderstood.

To achieve authenticity, thoroughness and consistency of one’s conviction are essential.  In the case of Mr
Lam, the title of a book by Milton Friedman sums up his belief: Capitalism and Freedom.

For a quarter of a century, his commentaries covered areas related to economic, social and political issues.
The topics may be diverse, but his standpoint has been steadfastly uniform, ie., looking at world affairs from
Hong Kong’s perspective.

Hong Kong is a capitalist society, and for such a society to function well, safeguarding people’s freedom of
thought and other basic freedoms is a prerequisite.  “Observing fortunes and misfortunes from a nation’s
prosperity and adversity; the passion of the moment lies in the well-being of the country and the people.” Thisis
the title of one of his articles that provides a glimpse of his thoughts expressed through elegant prose.

Without freedom, advocating the virtues of capitalism becomes nothing but empty talk.

Mr Chairman, Mr Lam has been unflinching in his stand throughout the years to express views not pleasant
but credible for the sake of safeguarding Hong Kong’s prosperity and freedom.  Such is his outstanding
contribution to Hong Kong.

For this reason, Lingnan University presents Mr Lam Shan-muk for the award of Doctor of Social Sciences
honoris causa. ‘
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