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APEC - the acronym for Asian Pacific Economic Cooperation - has become a household term in
the past ten years or so. As it is the political forum attended by leaders of the countries on both sides
of the Pacific, APEC has been instrumental in-fostering regional economic cooperation and integration,
and in advancing Asia-Pacific economic dynamism and a sense of community among the constituent
nations. Being committed to the strategy of “open regionalism”, APEC has also effectively functioned
as a building block for promoting the course of the World Trade Organization as a global system of free
trade and free investment flows. As such, APEC has also helped to drive the waves of globalization in
the 1990s, which, despite the “hiccup” associated with the Asian Financial Crisis, greatly helped to
bring large and small countries of the world closer together for promoting mutual economic welfare.

However, very few people in this region, let alone those in Europe or America, are aware that the
origin of APEC can be traced to the work of a small group of prominent academics, who sincerely
subscribed to the economics and philosophy of trade and investment liberalization as a pathway to
regional economic advances and development.

Mr Chairman, we have one of such farsighted scholars on stage today. He is Professor Hugh T
Patrick, the recipient of this year’s honorary degree of Doctor of Social Sciences. Professor Patrick
holds the R D Calkins Chair of International Business at the Graduate School of Business of Columbia
University, where he is concurrently the Director of the Center on Japanese Economy and Business.
He is also Co-Director of Columbia’s APEC Study Center.

Professor Patrick completed his BA at Yale University in 1951, specializing in economics,
mathematics, and philosophy. He earned two different MA degrees from the University of Michigan,
one in Far Eastern studies in 1955, and the other in economics in 1957. Professor Patrick was
awarded a PhD in economics at the University of Michigan just three years later, in 1960, for a highly
acclaimed thesis on the Bank of Japan, with respect to the effectiveness of the central bank’s techniques
of monetary control.

Prior to joining Columbia University in 1984, Professor Patrick was Professor of Far Eastern
Economics at Yale University. There, he was affiliated with the internationally renowned Yale
Economic Growth Center for more than two decades, first as an Assistant Director, then Associate
Director and, subsequently, as Director of the Center. At Yale University, he was also Chairman of the
Council of East Asia Studies, which is responsible for planning and supervising the programmes of
studies and research on culture and history, as well as contemporary problems of development and
modernization in China, Japan, Korea and other Asian countries.

Professor Patrick, as a scholar, is internationally recognized to be a leading specialist on the
Japanese economy and on Pacific Basin economic relations. He has published fifteen books and some
sixty articles and essays. His major fields of published research on Japan include macroeconomic
performance and policy, banking and financial markets, government-business relations, and
Japan-United States economic relations.

However, Professor Patrick’s contributions and influence extend far beyond campus scholarship
and the North American continent. He is a member of the United States National Committee for
Pacific Economic Cooperation and its Board of Directors. He served as one of the four American
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members of the binational Japan-United States Economic Relations Group appointed by President
Carter and Prime Minister Ohira in 1979-1981. He has been a member of the prestigious Council on
Foreign Relations since 1979. He was also Chairman of the US Social Science Research Council in
1985-1988. He has testified before the US Congressional committees on numerous occasions. He
has been a member of the Board of Directors of the Japan Society in the United States for 22 years. In
1992, he was honoured with the award of Masayoshi Ohira Memorial Price for his book Pacific Basin
Industries in Distress. In November 1994, the Government of Japan further awarded him the Order of
the Sacred Treasure, Gold and Silver Star (Kunnitd Zuihosha).

Needless to say, Professor Patrick’s schdlarship and expertise are also much sought after by
academic peers outside the United States. Thus, he has been awarded the most reputable Guggenheim,
Fulbright, and Fulbright-Hays fellowships for lecture and research tours to various overseas universities,
including the University of Tokyo, Hitotsubashi University, University of Bombay, and the Australian
National University, during his tenures with Yale and Columbia. T

Nonetheless, the greatest contribution of Professor Patrick lies in the pivotal role he has played in
pioneering economic cooperation in the Asia Pacific region.  Professor Patrick, working in
conjunction with Professor Kiyoshi Kojima of Hitotsubashi University, founded, in 1968, the Pacific
Trade and Development Conference (PAFT. AD) which has become a regular gathering of distinguished
academics, including notably, Professor Edward Chen, President of our own University, who are all
most enthusiastic about providing both the theoretical foundation and empirical research for economic
cooperation in Asia and the Pacific. It was the hard work of the PAFTAD members that eventually led
to the recognition by the governments of various Asian Pacific countries of the necessity to jointly form,
in 1980, the Pacific Economic Cooperation Council (PECC). This was a formal organization to rally
the support of academics and businessmen, by working together with government officials for
promoting the course of regional economic cooperation. It was the PECC that in turn led to the
establishment, in 1989, of the broader, more formal and definitely more influential APEC.

In 1985, Professor Patrick was elected and today remains the Chairman of the International
Steering Committee of PAFTAD. It was precisely during the critical years of the late 1980s that,
under his helmsmanship, PAFTAD, as the academic arm of PECC, contributed most significantly to the
design and formation of APEC in 1989. With his profound knowledge of Japan, in particular,
Professor Patrick was most instrumental in this respect, given the importance of Japan serving as the
engine of Asian industrialization and development,

We are therefore honoured to have such a prominent scholar as Professor Patrick with us in
Lingnan University today. He is a scholar with a rare flair of originality and unmatched capability for
translating theory into practicality and academic vision into workable, remarkable policy programmes.

Mr Chairman, with the advent of APEC, the world and the Asia Pacific region especially have
changed a great deal in the past decade — changes for the better, of course. It is essentially through
APEC that China has been able to drastically scale down her import tariffs from some 46 percent in
1992 to recently just around 15 percent. It is through APEC that China has now been able to be
brought to the doorstep of WTO. It is also essentially through APEC that the Hong Kong SAR, a
pioneer and advocate of economic liberalism, has been able to enjoy the full fruits of accelerated trade
and investment liberalization across the Asia Pacific and globally. In recognition of his outstanding
contributions, may I present Professor Hugh T Patrick for the award of the degree of Doctor of Social
Sciences honoris causa.
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