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LINGNAN UNIVERSITY 
DEPARTMENT OF ECONOMICS 

(Term-1, 2019/20)  
 

Course Title : The Hong Kong Economy 

Course Code : ECO3209 

Recommended Study Year 

No. of Credits/Term 

: 

: 

3 and 4  

3 

Mode of Tuition : Lecture-Tutorial 

Class Contact Hours : 3 hours per week 

Category in Major Prog. : Major in Economics (Elective Course), CAPS Stream 

(Elective Course), SPPS Stream (Elective Course) 

Discipline : Economics 

Prerequisite(s) : (a) ECO2101 Introduction to Economics, or  

(b) Level 3 or above in HKDSE Economics, or  

(c) BUS2105 Microeconomics for Business  

 

Instructor 

 

: Prof. Raymond Ng 
Office:  NAB 301/6 
Phone:   2616 7577 
Email:   raymondng@ln.edu.hk 

 

Course Description 

 

This course introduces students to both the state and the running of the Hong Kong 

economy. It also attempts to show what the major economic challenges are facing in 

Hong Kong and how Hong Kong should deal with these issues.  

 

Aims 

 

This course aims to equip students with the knowledge of both the historical 

development of the Hong Kong economy and the current challenges that it faces. It also 

intends to teach students to apply basic economic theories to conduct the real world 

analysis of the Hong Kong economy. 

 

Learning Outcomes (LOs) 

 

Upon completion of this course, students are expected to be able to 

 

1.  Understand the major issues, challenges, opportunities and the relevant policies 

and institutions of the Hong Kong economy; 
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2.  Analyze the issues, challenges, opportunities and the relevant policies and 

institutions of the Hong Kong economy using basic economic principles; 

3.  Articulate ideas about these issues, challenges, opportunities, policies and 

institutions of the Hong Kong economy. 

 

Indicative Contents 

 

1. Course introduction 

2. What’s special about Hong Kong’s economy? 

3. Opium Trade, the Treaty of Nanjing and Hong Kong as China’s Entrepôt 

4. China’s market reform and Hong Kong’s economic restructuring 

5. Hong Kong’s public finance system 

6. Hong Kong’s exchange rate system 

7. Hong Kong as China’s main international financial center 

8. Population, labor force, and employment 

9. Hong Kong’s labor market 

10. Economic inequality in Hong Kong 

11. Poverty and transfers in Hong Kong 

12. Hong Kong’s social welfare system 

 

Teaching Method 

 

There will be a two-hour lecture plus a one-hour tutorial per week. The two-hour 

lectures focus on discussing basic concepts and theories underlying major economic 

issues and policies in Hong Kong. Tutorials take the form of student presentations and 

discussions. 

 

Measurement of Learning Outcomes 

 

Learning outcomes (LOs) are measured by: 

1. Lectures and tutorials provide students opportunities to actively participate in class 

discussion and demonstrate their analytical and articulation skills (LOs 1, 2 and 3). 

2. Group presentation allows students to conduct collaborative research, analyze Hong 

Kong’s economic and social issues with basic economic principles, and articulate 

their ideas on Hong Kong’s economy (LOs 1, 2 and 3).  

3. Midterm and final exams let students show how well they master the course 

materials in the middle and at the end of the semester (LOs 1 and 2).  
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Assessment 

Continuous assessment      60% 

Participation in lectures and tutorials  10% 

Group presentation     20% 

Midterm exam     30% 

Final exam                    40% 

 

Good Practices 

 

1. Each presentation group is required to meet the instructor/tutor and hand in the 

outline for discussion before the presentation. 

2. Main course materials and readings are uploaded to the course web site about one 

week before the class. Students are asked to read the lecture notes beforehand and 

being well prepared for classes and presentations. 

3. Group presentation provides a good chance to lift up the English proficiency of the 

students. They are expected to present their research findings in English fluently 

and confidently. Students are encouraged to form presentation groups with 

exchange students so that they are exposed to different cultural background and 

knowledge structures from different regions and countries. 

4. The instructor will give immediate comments and suggestions for further 

improvements to tutorial presentations to students.  Students have full interactions 

with the instructor and their peers about the feedbacks and suggestions in tutorial 

sessions and also during office hours provided by the instructor. 

 

Warning about dishonest practice 

 

Students shall be aware of the University regulations about dishonest practice in course 

work and the possible consequences as stipulated in the Regulations Governing 

University Examinations. 

 

According to Lingnan University and Social Sciences Programme policy, plagiarism is 

“presentation of another’s work without proper acknowledge of the source.” Plagiarism 

(unattributed copying) will be heavily penalized and may attract a zero mark and 

disciplinary action. With regard to your coursework in particular, you are reminded that 

you must note the sources of quotations, data, and general information in the essay. 

These sources and references should appear in alphabetical order in your list of 

references or bibliography. 
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Required/ Essential Readings 

Ho, H.C.Y. and L.C. Chau. (eds), The Hong Kong Economy in Transition, Hong Kong: Asian 

Research Service, 1996.  

Mole, David (eds), Managing the new Hong Kong economy, Hong Kong: Oxford 

University Press, 1996.  

 

Recommended/ Supplementary Readings 

Chen, Edward K.Y., Mee-Kau Nyaw and Teresa Y.C.Wong (eds), Industrial and Trade 

Development in Hong Kong, Hong Kong: Centre of Asian Studies, University of 

Hong Kong 1991.  

Enright, M.J., Scott, E.E., and D.Dodwell, The Hong Kong Advantage, Hong Kong: Oxford 

University Press, 1997.  

Lok, Y. F., Hong Kong's Economic and Financial Future, Hong Kong: Significant Series 

Issues 1995.  

Suen, Wing and William Chan, Labour Market in a Dynamic Economy, Hong Kong 

Economic Policy Studies series, Hong Kong: City University of Hong Kong, 1997. 

Wong, Siu-Lun and Toyojiro Maruya, Hong Kong Economy and Society: Challenges in the 

New Era, Hong Kong: Centre of Asian Studies, the University of Hong Kong, 

1998.  

Hong Kong Yearbook, Hong Kong: Hong Kong SAR Government Publication 

http://www.info.gov.hk/yearbook/ . 

The Other Hong Kong Report, various years, Hong Kong: Chinese University of Hong 

Kong.  

Additional reading materials: The Hong Kong Economic Journal, Asian Wall Street 

Journal, South China Morning Post, The Economist. 

 
Important Notes: 
 
(1) Students are expected to spend a total of 9 hours (i.e. 3 hours of class contact 
and 6 hours of personal study) per week to achieve the course learning outcomes. 
(2) Students shall be aware of the University regulations about dishonest practice in 
course work, tests and examinations, and the possible consequences as stipulated in the 
Regulations Governing University Examinations. In particular, plagiarism, being a kind of 
dishonest practice, is “the presentation of another person’s work without proper 
acknowledgement of the source, including exact phrases, or summarised ideas, or even 
footnotes/citations, whether protected by copyright or not, as the student’s own work”. 
Students are required to strictly follow university regulations governing academic 
integrity and honesty. 
(3) Students are required to submit writing assignment(s) using Turnitin. 
(4) To enhance students’ understanding of plagiarism, a mini-course “Online Tutorial 

on Plagiarism Awareness” is available on https://pla.ln.edu.hk/. 

http://www.info.gov.hk/yearbook/
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Grading Rubrics for ECO3209 Group Presentation 
 Assessment 

Criteria 

Exceeds Expectations/ 

Outstanding 

Meets Expectations/ 

Acceptable 

Need Improvement Scores 
C

o
n

te
n

t 

Conceptual 

understanding 

of subject 

matter 

 Covers a good range of 

relevant concepts/theories 

 Important ideas pertinent to 

the topic are skillfully 

applied 

 Concepts/theories and 

important ideas pertinent to 

the topic are accurately 

used 

 Concepts/theories and 

important ideas pertinent to 

the topic are not accurately 

used 

 

 

 

 

/3 

Analysis of 

Issues 

 Thoroughly interprets and 

evaluates the information 

 Comprehensively analyzes 

and synthesizes the issues 

from multiple perspectives 

with original thinking 

 Information with some 

interpretation/evaluation 

 Basic analysis or synthesis 

from two perspectives with 

some original 

consideration 

 Lists information without 

interpretation/evaluation 

 Superficially analyzes or 

synthesizes the issue 

 Single perspective is 

discussed 

 

 

 

 

 

/3 

Integration of 

sources and 

evidence 

 Empirical evidence or 

information (explanations, 

examples, illustrations, 

statistics, analogies, 

quotations from relevant 

authorities) is highly 

relevant, accurate and 

completed 

 Sources are cited and used 

correctly 

 Empirical evidence or 

information (explanations, 

examples, illustrations, 

statistics, analogies, 

quotations from relevant 

authorities) is generally 

relevant and adequate to 

support the topic 

 Sources are cited and used 

correctly with minor errors 

 Much of information 

included is not relevant and 

inadequate to support the 

topic 

 Some information is 

inaccurate or unverifiable 

 No citing of sources or 

incorrectly cites the 

sources 

 

 

 

 

 

 

 

 

 

/3 

Responses to 

questions 

 Responds appropriately to 

all questions, with answers 

that demonstrate 

knowledge and 

understanding 

 Responds appropriately to 

the questions, with answers 

that demonstrate some 

knowledge and 

understanding 

 Is not able to respond the 

spot questions 

 

 

 

 

/3 

O
rg

a
n

iz
a

ti
o

n
 Transitions & 

Flow 

 

 

 

 The presentation produces 

coherent understanding 

 Fair coherent 

understanding is 

demonstrated 

 Coherent understanding by 

the listener is not obtained 

 

 

 

 

 

/2 

P
re

se
n

ta
ti

o
n

 S
k

il
ls

 

Uses good body 

language, eye 

contact, 

appropriate 

voice tone 

 

 Makes good eye contact 

with audience 

 Shows enthusiasm and 

confidence 

 Uses voice tone effectively  

 Makes fairly good eye 

contact with audience 

 Shows some enthusiasm 

and confidence 

 Uses voice tone relatively 

effectively 

 Makes little or no eye 

contact with audience 

 Shows little or no 

enthusiasm and confidence 

 Uses voice tone 

ineffectively or too 

monotone 

 

 

 

 

 

 

/2 

Appropriate 

time allocation 

and pace 

 Allocates time 

appropriately and manages 

time effectively 

 Appropriate pace 

 Marginally long or 

marginally short but uses 

time reasonably effectively 

 Reasonable pace 

 Significantly too short or 

too long and does not use 

time effectively 

 Pace is significantly too 

fast or too slow 

 

 

 

 

/2 

Makes effective 

use of 

presentation 

tools 

(e.g., slides, 

handouts) 

 Proper use of presentation 

tools with little or no 

distractions (e.g. 

appropriate  

animation/pictures, 

appropriate information on 

one slide, clear titles, etc.) 

 Generally good use of 

presentation tools 

 Some distractions but they 

are not overwhelming (e.g. 

reasonable 

animation/pictures, fair 

information on one slide, 

fair titles, etc.)  

 Poor use of presentation 

tools and/or many 

distractions (e.g. too much 

animation/pictures, too 

much information on one 

slide, absence of titles, etc.) 

 

 

 

 

 

 

 

/2 

 

General Comments: 

  

 

Total Scores 

 

 

/20 
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Grading Rubrics for ECO3209 (Midterm and Final Examinations)  

Learning outcomes Excellent 
A or A- 

Good 
B+, B or B- 

Acceptable 
C+, C or C- 

Poor 
D+ or below 

Understand the 
major issues, 
challenges, 
opportunities and 
the relevant policies 
and institutions of 
the Hong Kong 
economy 

Able to 
demonstrate 
a thorough 
understanding of 
the different 
aspects about the 
Hong Kong 
Economy, the role 
of the market and 
the role of the 
government 
 

Able to 
demonstrate 
a good 
understanding of 
the different 
aspects about the 
Hong Kong 
Economy, the role 
of the market and 
the role of the 
government 

Able to 
demonstrate 
a basic 
understanding of 
the different 
aspects about the 
Hong Kong 
Economy, the role 
of the market and 
the role of the 
government 

Unable to 
demonstrate any 
understanding of 
the Hong Kong 
Economy, the role 
of the market and 
the role of the 
government 

Analyze the issues, 
challenges, 
opportunities and 
the relevant policies 
and institutions of 
the Hong Kong 
economy using 
basic economic 
principles 

Able to conduct a 
thorough analysis of 
the issues, 
challenges, 
opportunities and 
the relevant policies 
and institutions of 
the Hong Kong 
economy using 
basic economic 
principles 
 

Able to conduct a 
good analysis of the 
issues, challenges, 
opportunities and 
the relevant policies 
and institutions of 
the Hong Kong 
economy using 
basic economic 
principles 

Able to conduct a 
basic analysis of the 
issues, challenges, 
opportunities and 
the relevant policies 
and institutions of 
the Hong Kong 
economy using 
basic economic 
principles 

Unable to conduct 
any analysis of the 
issues, challenges, 
opportunities and 
the relevant policies 
and institutions of 
the Hong Kong 
economy using 
basic economic 
principles 

Articulate ideas 
about the issues, 
challenges, 
opportunities, 
policies and 
institutions of the 
Hong Kong 
economy 

Able to clearly 
articulate ideas 
about the issues, 
challenges, 
opportunities, 
policies and 
institutions of the 
Hong Kong 
economy 

Able to satisfactorily 
articulate ideas 
about the issues, 
challenges, 
opportunities, 
policies and 
institutions of the 
Hong Kong 
economy 
 

Able to articulate in 
a limited way ideas 
about the issues, 
challenges, 
opportunities, 
policies and 
institutions of the 
Hong Kong 
economy 

Unable to articulate 
ideas about the 
issues, challenges, 
opportunities, 
policies and 
institutions of the 
Hong Kong 
economy 
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Grading Rubric for Tutorial Participation and Discussion 

Criteria Good  7-10 pts Average  4-6 pts Poor  0-3 pts POINTS 

Quality of 
Comments 

 Timely and 
appropriate 
comments, thoughtful 
and reflective, 
responds respectfully 
to other student's 
remarks, provokes 
questions and 
comments 

 Volunteers comments, 
most are relevant and 
reflect some 
thoughtfulness, may or 
may not lead to other 
questions from students 

 Does not participate or 
occasionally participates 
and offers a comment 
when directly 
questioned, may simply 
restate questions or 
points previously raised, 
may add nothing new to 
the discussion or 
provoke no responses 
or question 

 

 

 

    __/10 

Active Listening  Posture, demeanor 
and behavior clearly 
demonstrate respect  
and attentiveness to 
others 

 Listens to others most of 
the time, may not stay 
focused on other's 
comments or loses 
continuity of discussion 
 

 Disrespectful of others 
when they are speaking  

 Ignoring others’ 
remarks  

 

 

__/10 

Total __/20 

  

 


