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ABSTRACT:   
While rationality has been commonly assumed
and measured in various settings, an
unexplored question arises regarding the
extent to which individuals with high
rationality scores in one setting would exhibit
high scores in another setting. This study
investigates the consistency of rationality
measures using revealed preference
techniques. We combine budgetary decisions
in the lab and food decisions in the field based
on scanner data to measure the rationality of
individual consumers in a large grocery store.
We show that the rationality score for risky or
social decisions in the lab is uncorrelated with
that of food decisions in the field. By contrast,
the rationality score is highly correlated
between risky and social decisions in the lab,
as well as between food decisions in the lab
and in the field. We further show that
behavioral factors including purchasing
experience, personality traits and cognitive
skil ls may underlie rationality scores across
different environments.

SEMINARSEMINAR

Date: 8 January 2024 (Monday)Date: 8 January 2024 (Monday)  
Time: 16:00 – 17:30Time: 16:00 – 17:30
Venue: WYL314, 3/F, Dorothy Y. L. Wong Building, Lingnan UniversityVenue: WYL314, 3/F, Dorothy Y. L. Wong Building, Lingnan University

Welcome to join !Welcome to join !

Register Here:Register Here:  
**Registration is required**

Enquiry: 2616 7047 (Helen)


